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W 9] e ASOIE A B 7PIHOR Y190 AABES AR 4 9T, £
olg} e ol 714 ul=e] FAAA B £2EAVL PO 48D 4 ok A
A RS AR Eake 4RI BIF AAAA B S2EA Qo] =29 4 9k

23 oozt A, W% WA A, B A 502 stel miFte] AAAY
W S2EAE Y ohn SR BESHY Utk 59 FERYEA71E ol e A
A-FAE SAERA 3 7S vl A At GlolE A B PATe) gy
otk Tl niFe] AAAA L S2EA AR WP 2AS BT S U A=A
Z7{sjo] 9lA AL, Qulo] BAE AT AR Jo|Ei BEAo| AL 4
S £ o] Thold, e 719 PAeIAE Tl FHL AAHCR oSt teslels
ofetgol it

SR AT 3 A Betslo] SIS (A0 AN S B @

=74 2lo] that vle] AA) AE THe A7 5ol SHEol gitk ot $EEAY} 7
HslolAl Tl $BEAAES NYANYAFAEDPRC She B4 245 JART
W 77k A
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Rule, U2 4254 B3 U £E5)7F 98 B4 935t JAEA AAS A2 HES 24
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1) Davis, L., & Engerman, S.(2003). History Lessons: Sanctions - Neither War nor Peace. Journal of Economic
Perspectives. https://pubs.aeaweb.org/doi/10.1257/089533003765888502
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2 A7 ST 71zstion, vs A Y, APEAHCER), tsE 39
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25t =29 4L vt 2ok Al vis AAAAS] #A 2A% 99
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II. vl ZAAA

1. 2E4A 2 A

e oz wlx AAAME wl= AFE Aloke] SiRHESAIS(Office of Foreign
Assets Control; “OFAC")ol| 2Jsto] o]FofXitt. o]o we} nl=o] Rasl= “BAAA =
OFACY] AA =& I3 (Sanctions Program)& Julsh= ZAo& A%t 20258 109
269 71F, OFACY AA =273 9 Z/PYJHE(Sanctions Programs and Country
Information)?) ol 2Js}d 377[9] A|A L& 1580 EAfstar St

ZF A 222 AR 2 OHui EAH o R LA HE(statutes) E 10 WE P
H&¥(executive orders) 181 A& (code of federal regulations; : CFR)Z A
o} J1o] F7tste] 9] FHES BSSHAY AR ARES sk X -(directives), QM
(guidance), ¥Hts]7Hgeneral licenses) 5°] £A%t}.3)

2) https://ofac.treasury.gov/sanctions-programs-and-country-information
3) olAK, BHaRI2021). WI=9] FEAA WA 9@ &8 FE. FotEAY, p. 3.
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2. 12} A A(Primary Sanctions)®} 22} A|A(Secondary Sanctions): H]
-u]3lo] 3tk HolF L

ol 9 719lo] Ml A FHE FSslolof she WEA, AFH olgel] Bt Ao]
o) Qubow nlw AR deldge niFte] dFS e 9% Bl tistol )
Y9 E45 ZRTTHe 208 olHEL Yok, olslelA ol ek A 7A &
AR EE B

H]-u]= 3|Ate] tfsto] AA7F Ratsl= 495 22 Af(secondary sanctions)Ztal 3
Sk= B971 - B9 A€ HEE Fsto] - Qlou, ole ARt &0 ARgolEtl & =
et Bl-ml= 7|4o]| tiste] ml=o] AAE Fifshke A2 vl=loA Fste AAE
sto] 2835t 12} A (Primary Sanctions)?F 22} A|Al(Secondary Sanctions)® 42 4
U, 12 A= (= To] AR A2 AAE) YRHE 0 R nl= 7|fof| Hsto] 7
FEl= B2 FAPE(Civil Penalty; 3 7[&0 2= g 59 FFE 442))o] H]-H
% 71900A IR Rt FEE vEhuar, 9 23 ARl ()= o] EA5HA] ke

b2 s REelA AF vl #eE AAISE vle AR 80 W H2E RsiA=
AR o NS IAE /39 AA ) HEoll SAlste] A Eis vl ARG
of et FZ Aldkeh= W2 = o]FojZitt5)

=
rr

1) 1& AA(Primary Sanctions)

Q= 71AE Bl-v]=r ZI)oAAE viA] vl=t 7|Holl A8 AAE v=e] AR (A
H g ZHE IR FEok= AL DIt E9] ofgfjet 22 Afoll= vl= AR W
o Sl= A=
o U= Y X, ASAE B A
o mERIQ] o, m= GRS} ARE, wlE 8713 (@R, F7K2(intermediary

bank) 2] FEHE B3t o] ZF). 0|24} of7|(“causing”)oll T HH(nexus)® -
St 719 ZRE vl-vl= 7|o] =k 12 AR (Primary Sanctions)ol] eEE 4 QL

_4

4) 245(2008). o= EH#REY FAE B9, 95ATE, 30, 397

5) AEd, ¥gY2021). BAAA/FEEA B Y=Y 9998 5% L A, FAtERE Y, p. 4

6) non-U.S. persons are prohibited from causing or conspiring to cause U.S. persons to violate U.S. sanctions, as well
as engaging in conduct that evades U.S. sanctions. https://ofac.treasury.gov/faqs/topic/1501 (FIQFAQ 11%)

7) ¥EA(2022), Bl AA A dejA8AE @ #, p. 16
https://yangtmlaw.com/wp-content/uploads/2022/08/ExTerr-US-Econ-Sanctions-0722.pdf
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o U= Y A% F= ANE A1) EHAI(merger filing), TR S A1 (Chapter 11)8)

2) 2A+ AA(Secondary Sanctions)

9] 12+ AR(Primary Sanctions)oll 3t 0wt W 7hs5kA] & A% vl= AA T
o] 9Jgt SDN(Specifically Designated National) i+ NS-MBS?(Non-SDN Menu
Based Sanctions List) A|A29] de|=2 o]FojZIct.

3. A4 3

D &5 714 AA

EE 7|9 A= OFACY] AR 55 HA(Sanctions List Search)100]A] AA 755}t
o, ohE (3)0llA AT E= HRel o] 50% #21(50% Rule) 5-2= <15t s Aot
olEsto] Al RS TS £ Q= SHIVF EXsi

(1) #4FEZ2 2 A AKHSDN)

71 7323t Fefo] AlAoltt. YurA o & SDN(Specifically Designated Nationals) 2.2
e wpAlolt}, Yukd o g SPNO g X HH e} Adshs AL FAEH, 87|y
= o] Q= A= SDN9| AHiks 528 ofF-5 FHRith {9 ol SDN A#gt
ol vl=r #3to] H8o| gle Aok 22+ A (Secondary Sanctions)2] thido] 2
At

)

|

g
rl r moli
=}

> oh‘,

8) tivt B Whale Case. ™%t 4AF7} ‘global bankruptey filing' ZFoflA] ml=to] SARTAYS o2 wl= Hako] ZAH T
I B A https://ofac.treasury.gov/media/11196/download?inline
9) SDNI} 22 mEA A4tsd o ofduy, 44 JMolA vl= B vls S84 digt J2& A

10) https://sanctionssearch.ofac.treas.gov/
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{(d% 1) Bank Mellat OFAC Sanctions Search ZjAig}H

Details:
Type: Entity List: SON
Entity Nama: BANK MELLAT Program: IFSR; SDGT, [RAN
. All Branches Worldwsida; (Linked To: MEHR
Remarks: EQTESAD BANK)
Identifications:
Type 1D# Country |ssue Date Expire Date
SWIFT/BIC BEMTIRTH
Additional 5 anctions . :
i Subject to Secondary Sanctions
\Website wwvr.bankmellat.ir
Addresses:
Address City State/Province Postal Code Country
Head Office Bldg, 276 Taleghani Ave Tehran Iran

X=: https://sanctionssearch.ofac.treas.gov/

(2) H&¥ AA(Sectoral Sanctions) - SSI

et 22 SDNAE AHiksd Ee 28 A 4 thide] B A2 oy, A4 A
oF dHT §FY AHE Ak AA WA 55 Do ol B2 SSI(Sectoral
Sanctions Identifications)x= {JollA AHE AAH of-2Alol A& 5o A3t SSIZ
AME A5 1 7197 AljtE= ARY Hele ofel 22 AMEHA A9 A7 =
+ B4gD(Executive Order) I A (Directive)S &3t SR 4= Qlrt. Lz 2jAlof
oAl 71491 vkl (Novatek)oll tistole ‘FPHEH(Executive Order) 13662 & ‘X
(Directive) 2’7} 2=, oo w} 60¥S ZIoh= At 418507 Algkdct. a2
nl=9] tf-2Afo} AAo A “Al-8-Fol 2t T2 AaE tofoks se AR ERE ofYe}, BAA
HolA A7 AF 713hE 5180k A 2ok 2= iA=L Qleh wEkA] SSI9F A=
Sh= A-HES| SSIofl 3+, &k A-DoNl= EF 35 JEC|A(invoice) A tia A

= Aol 27 71ZKDirective 2 2821 73-¢- 60¥)0] 2I=A] gHes T vt Aok



158 - A study on Legal Framework of U.S. Economic Sanctions and Export Controls and Their Implications for Korean
Companies

(%! 2) Novatek OFAC Sanctions Search ZAis}H

Detaills:
Type: Entity List: Hon-S0K
Entity Mame: TAD NOVATEK Program: UKRAINE-EC 3662
Far mere information on dinectives, please visit the
Hemarks: fallowing link . hitp:feaww iraasury govirasource-

centerizanctions/ProgramaPages/ukraine aspddirectives

Identifications:

Type o Country Issue Date Expire Date
Governmen! GRZENE  gapeeima {Rus.sla)

Murmnber

Ragistration 10 026303117642 {Russia)

Enall Addrazs novatek@navatek r

Ex=cutive Ordar 13662
Directive Determination Subject 1o Directive 2

Ukraine-/Russia-Rslated Sanctions
Reguiations, 31 CFR 589201 and/or
585209

Secondary sanclions
ik

Xt&: https://sanctionssearch.ofac.treas.gov/

& A= 7]E] SSIE FAEAY AR IAE SDNe= 71 A1tk &
< 1T o7} ek BAlob F8IAIQI RDIF, #AJob 24491 Zvezda, 12|13 BAJo}
ofyA] 7199l Lukoil ¥ Rosneft= X5 SSIZ A|A o] At} SDNOZ AAEHUE &=
o]9} -2 742 OFACO| ¥Hut5]7HGeneral License)S E310] 712 AdLA £4S st
Aqeld AR s1&ot= A7t Ao, 1 Hel= OFACY A&RI Ajgkola EgAJol 9L
= HollA] Alo SSI9F AT A-9oll= aid o] SDNe& A4 4= Slth= 7hs
A& A @5l T 22 AR #A 2K Sanctions Clause)S A9k ¥
< Aoks 2A7F Gasitt

(3) 50% Rule 5 &5 7|9t AA(List-based Sanctions) TH FA}F}

o JollAl AmE A H|-ul= 7|Po2A % ul=to] AT AA thdxtete] AHE ot
= 4%l - 53] gt A & = B gRlo] FHEHo et — AR HRke] o]
2% 4 9t oo wgt gukdog OFAC AlA B2 AM(Sanctions List Search)S &
sto] Az Adoito] AR RIS AAsta, o whet A ofRE Aok dAAE =Y
Sk WS 1S 4= ok I8Y oo 2 A AR tiigAeke] AR QIS AlIA H
S Aish]ol SESHA] gt} &9 oot 22 HS defstoiof it}

@O A WA ZH419] oo 2 Aol B= AL SASHA] ek=tt

@ olof mhet v=r OFACS 50% Rulel DS Ald¥stal Ql=d], ol SlotdH A4 =7t
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A7 A 0 2 SRS 50% OJARS H-85H= SlAL PAl= AR AR 7HERETH2),
wbA AR VA 2AKscreening)E H1siAe Tt A5 AT SA ofF el
= g0, & 500 o|27|7IK Y AE F2 BAT A, AA dhidate] AdA i
Aol It ZAKscreening)?t a5t}

® o= E1sta, A A= 9] 50% Rulek 83| Q1X|8lal U= A7 B,
E£3] o]k 7|o] AA AR A== S g 719 7180 Aot A= A
IS AR 50% ©lskR(10~20%) ECIHA] oAt AW 5= Boto] AMAYS] JTF
ol AIAE Sk B9Vt o= YUtk

olet 2 AL 1T w, ATy £ Ao BRE A FFol izt 24

(screening)E Egoto], Adtiitel tigh 284 XAKscreening)s F3ots], 551 AA
ﬂV*XP} 50%cf= PIetAIe et fofulet 21l 10~20%)& EAotl e B¢

ol ¥ 452 FEsto] HWLstA £ "art et 53] 99t T2 A O §
T o Aol A AR A8E = US> B2, @ (o1 & A|FA) sid A
g zte] Azt 7P A o2 AR tigRteke] AR w5 Qloks 7Fs S F5l
folof gitt.

(=]

O

ot

|0

[¢]

ok L

2) A AA: EBH FEEA
20259 109 712 B3, olgk, 9aetolt Ak, EYAL, FIAZ So] Hholi
Aol 2 EBH Fr2A eI AU

3) A9/ A

A Sol, i erlofze] AuA AF FA, vIFAS) FF 5 VIl et =4
34 52 o2 & 4 ek

11) https://ofac.treasury.gov/media/6186/download?inline

12) 50%E AHgste 7122 o3 F3 F=. https://ofac.treasury.gov/faqs/topic/1521

13) oheh, AR dol A sjAE Aol £EF5A o AE(catch all& F%83H= general 10 prohibitions) o3| embargoZ
FEHIL Athe A JA=x
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4. A< F

o.?}.'.

(D Aok AR

1 Y
- — 9

b

[H

HEFL Aok} A BAlo] A ow S| etk olf® oA
AR Rosneft 9 Lukoil ERE 2jxote] Q3 ouix] 719e SDNO.& A|4aigich 14
gajotero] A(E3] 71 AP EBE SstuAt she T /Ao RAL 53] Folsie]
o & oIt

(@) Hm) "k #H AR

b= A= HPERE ] uleko] njxo R = AL A7t v 2 vl= QbR
gk A2t Y8 o® Hal glow, oo wet g 7t 7S AR & AAE AldskaL A
A, o #et A == IH(cH-ureF A AA: Counter Narcotics Trafficking
Sanctions!®)& Aot hZ #ut ofte}, HZoll= SFHoF HEe® 2 WARE sid =

29 WE AA dVdAE AAsI 10

(3) H]-ul= SAF AR AH
Z| uj=to] 20249 v]-u]= 7]Hof| tiste] AAE FEst AlElE ofFel ot Falg o]
+ BF 8F 71%o] vl OFACO2RE FAPH(civil penalty)& FIpT-2 8L fofA]
AFH v} Zo] ol ul-u]= 7|do] tigt 1%} AAl(primary sanctions)& Xofof it}
ZA3)A} Aiotec GmbH. 30| Q= ZHEES dA|slo] ol wjztely vl 287]
e 5910 22 ZAS Settlemento]] W2} Civil Penalty USD 14,500,000.

HEY 34} Vietnam Beverage Company Limited. E3H & A& &5t &
= 992 ZA. Settlemento] w2} Civil Penalty USD 860,000.

o oJggo} ofjyuo]A 3]A}F Mondo TV, S.p.a. E3F ZH AF 7]Hof ofjydo]d dF=
ORAAISIT vl F87|8S BWAAA 7l AF. Settlemento] Wt Civil Penalty
USD 538,000.

* Ei=+ SCG Plastics Co., Ltd. °]gto|41e] National Petrochemical Company of Iran

14) https://ofac.treasury.gov/recent-actions/20251022
15) https://ofac.treasury.gov/sanctions-programs-and-country-information/counter-narcotics-trafficking-sanctions
16) https://ofac.treasury.gov/recent-actions/20251024



08. O|= ZHKHXY X +ESHC HEX 24 A &= 710l TSt AIAFY - 161

9] JVE Boto] A4 high-density polyethylene resin (HDPE)E afjotar shafich
=2 3ok IHA b= S87]1F T, Settlemento]] Wt Civil Penalty USD
20,000,000.

o A9A 8115 FFG International AG. 4t IS st S Agof uj= SHAE
A7, Settlement©] Wt Civil Penalty USD 3,740,442.

5 4 F

tl=r AAAAE 2eist 24|, = S87138 T, va W AY B Qe &8 5 OF

P ARE B9l Bl-n= 7ol webEo] nE S ks HolA] th 7199 APA A1

Zg/do] =t} 5] 50% Rule, SDN-SSI ZAEL] goff, A4 tgALY] L-2AH Al

s 13T o o YAE FATo 2= Al YATE S8 S ook wEbA gt

198 HEA[TZR(UBO) T}, AAR EA4, AAZF3HSanctions Clause) = 5

TIAR] AT AAE vE 87t 9lom, o= % uj=xo] Y st FAoA B
35 Fadlol= @4 2471 € Zolth

ol

r

it

I

Hi o
o M
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III. v =54

1. 9& AA

tl=r EEAAEE 3A of#iet 2ol Fid 4 Stk ik 24 FAEF], )
== AS A, o gk 7|o] EE 4 Qe Alks vl AFE Alst
AP =HBIS, Bureau of Industry and Security)”} Aldsk= &3]3 (Export
Administration Regulations; EAR)O|EZ oJslofA&= o]& FAO0R AHELEE St

I. International Traffic in Arms Regulations(ITAR): 22 C.F.R. 120-130
ii. Export Administration Regulations(EAR): 15 C.F.R. 730-774

iii. Assistance to Foreign Atomic Energy Activities(DOE Part 810): 10 CFR Part
810

iv. Export and Import of Nuclear Equipment and Material NRC Part 110): 10
CFR Part 110

2. U3 $£E5A419 A9 JAHEAEE(decision making tree)

HA vlar £2FAE offet 2 ulE FEEA9t THE APEAE(decision

making tree)S 7|20 & AE g7} 9|
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(3% 3) Export Decision Tree

SRl T M | ECEMRE F RS - X B UL I, LRSS R

Exprart Cantral

Subject o e ERR N co L 3
- i Exinihe EAR
Lrecision Tree S TH2 8
|
3
13 y e i e liscifien ndes sn
EVEN | ECTM o l"'-”' e T L
o, THeETpE T
j Sy e P T |
3o -Dgryem | Frahibitoms 4- D ESenerd
B W appy Peothili e £ HF
[ [ Sl 1 T
o - TES b w13
]
"
* |
h.-lh g N B o
e o, e i ] e g oot hml l\.-.ll i *-‘ql|l gy F L T - ~
e, -..,..\u o | ari § TN gl
el Y
i
]
B g Licsse Evomtion .
Avalphies | p— L= Livires l‘ g e
e TH_ e nhpe T 0.2 S FarT-
Ay mlll'l LR |'\-I""l
K3
k y CHBmTEn ppplEation frlisens |,

foow Bai TR

Xtz Supplement No. 1 to Part 732, Title 15

1) EAR &-&H9|(subject to EAR)

ol ojd FEo] ulx +EFA9] tiido] Ao Wi BAIZA dRiFoZ ul= HE
9] EAlolt}. =, EAR ALTAF oJH(subject to FAR)= EEWA0] Adsk= Tt Ao
11, subject to EARO] 3gsH= AS AAZ O ECCN ¥Ho7} Hojg 4] Z&2o|y AFE

—_

=71 (Commerce Country Chart)oﬂ ugt £& 7P E]3HA| Oﬂl‘j— ARSI, @
EAR990|H YA o7 R[-FA $&0] 585 = Ao dl%, TLH L&A (catch all.

thet AR EBA $EEAE BRL 7o) ALEA g Qurdos ANeHAtT A
Holn k) 749 HEe we 4 e Aotk

oo} Ze o] FX5HW EARY A8 o EAEk)

17) 15 CFR Part 734
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® 1% UollA] BAEAL v QA B
@ % B4 F2o| U U oy mYH AT AT B

® P vF AW 71 B ATEGolo] /NI 94 AT BROEA YT BHX
& SZo] oyE B

@ I glo] X B E: O] 8 THT A BAHE FROA, () T 3
4 EE 30 74 THREC] QYT NI J1e B AxEgele] AHHQ AEE
ol1L, (i) AAHE EZo] Y BAXZ o] AFY A, Y B2

2) 5 84

TEEAEFHS (Export Control Classification Number; ECCN) oA 4435t =&
S ARHERAEZ(Commerce Control List; CCL)o|| &Z3st=E]o] 93, A o2 ECCN
o= FAEH oj F5Fo] CCLAl EA=|o] A ¥OH, o]i= o|EH} EAR99 F=o= &
FEIL, BAEA 2 o] it AHA WA] ARIAZ7E EAR99OY EFET. CCLof| U=
ECCNZ gRlstd &A19] 52 2A] &l 7hssith. Hoh A4 08 ECCNe [BAH <=
AH[BELHENBA codel2 sto] & SAFE F/JEHTHAl: 5A002).

TS ECCN< CCLoflA gRIshH BA19] 4] Hoto] vt e U(Tag)Eol F-2H=] o]

ULt HI1== ASEHE7(CB) W 37HA], HHIZARNP) T 27HA], S7IREE(NS) - 2
7HA], A7 1E(MT) 17H4], A9QFERS) & 2714, 371E=A(FC) 17H4], H3(CO) 37}
A, HEHHEAT) 272 F 1652E AlEsEE o] itk ol 50 5A0029] -oll=
4l 9 AJE Heto] IAE FEmo g AA”/HH| 5of sfgsta, =7t ot HHo® %Xﬂﬂ
= AlEo]H, o]o] Hslod= CCLA NS(National Security)l, AT(Anti-Terrorism)19] Ej—L
7} &0 AU
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3) B9 3% 247

Qg 4) RFN0| £F Al HEE|= Tag

Commerce Country Chart

Reason for Control

Nuslcar Hirearme:
Chemizal & Biolegieal  Nonproiferss Canve Crime Ans
Countri Weapons on on Controd Temorsm
e oz = > - - B « cc o T
1 2 ) 1 1 1 1 2 B
gy X X X X X X X
Uzbekistan X X * x X X X
anuzts X X X X X X
City X X X X X X

At=: Supplement No. 1 to Part 738, Title 15

flollA A2 CCLEARY] part 774/ ECCN9| &4 522 %7HE(Country Chart)(EAR
9] part 738)° 7IAE HE HAA | tdsk= oItk FAFCEE, AdE =01 ¥
5A002E $-Folo &3ttt 7Rk, fjollA AwE viel o] ECCN/A 5A002°0
Wotod= Country Chart’d NS(National Security)l, AT(Anti-Terrorism)l ¥=2] A&
o] glom, ol $Fio] Country Chartoll 2JsHH 2JshH AT19l= g Aol glon,
NS19l= s AFdoel Qe Aoz #7]=o] Qlt}. off] & Fof sttt 3T Aol U=
BAoE &2 Fotod= (5] At WA sidstA] g 3D BISERE =&35)7}
7 QE mEbA 2 ARMIA 5A002 AlES $Felof &517] flstole 585 =
517} o|2]/HAo]| SjFcl=A] F-E HESIAL, g Aol siohd BISo| +&517F 4135}
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| Abstract |

A study on Legal Framework of U.S. Economic Sanctions
and Export Controls and Their Implications for Korean

Companies

Jung Min Pak”

The extraterritorial application of U.S. economic sanctions and export
controls imposes compliance obligations even on Korean companies that do not
conduct business within the United States. This study systematically analyzes the
legal framework of U.S. sanctions and export controls, their statutory bases for
extraterritorial reach, major enforcement cases, and recent regulatory
developments, primarily through a review of official sources from the Office of
Foreign Assets Control (OFAC), the Bureau of Industry and Security (BIS), and
relevant U.S. legislation. It further identifies key factors that hinder Korean
companies from responding promptly to the evolving U.S. sanctions and export
control regimes, and highlights the practical areas that must be verified in
corporate compliance. Based on these findings, the paper emphasizes the
necessity for Korean companies to move beyond one-time list screening and to
establish an integrated compliance system encompassing due diligence,

screening, and internal control mechanisms.

% Key words : U.S. economic sanctions, export controls, extraterritorial
application, FDPR, compliance
% JEL Code : F51, K33.
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